Barbados

Imports: CIF, by origin Exports: FOB, by last known destination Trade System: General

Overview:

Since 2006, Barbados' exports decreased on average by 8.2 percent each year to 313.7 min US$ in 2010 (see table 1 and graph 1). During the
same period, imports decreased on average by 7.4 percent each year and amounted to 1.2 bin US$ (see table 2 and graph 1). The trade deficit
dropped from 1.2 bin US$ in 2006 to 0.9 bin US$ in 2010 (see graph 1). By MDG regions, large deficits were recorded with Developed North
America (-491.3 min US$) and Developed Europe (131.9 min US$) (see graph 2). Trade was relatively diversified across partners: 11 and 12
major partners accounted for 80 percent respectively of exports and imports (see graph 3).
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In 2010, exports were composed of 28.6 percent of chemicals and related products,
n.e.s. (SITC section b5), 28.1 percent of food, live animals, beverages and tobacco Total 1136.2 14 -108 1000
(SITC sections 0+1) and 20.7 percent of miscellaneous manufactured articles (SITC 0+1 2785 4.4 8.6 234
section 8) (see table 1). The three largest markets for exported goods were USA, 24 434 =7 109 36
United Kingdom and Trinidad and Tobago (see table 4). From 2008 to 2010, top 3 195 495 831 1.6
exported goods included medicaments (excluding goods of heading 30.02, 30.05 or 5 1763 3.3 05 147
30.06) (HS code 3004), alcohol of a strength by volume of less than 80 % vol (HS 6 1927 4.5 03 16.1
code 2208) and petroleum oils, other than crude (HS code 2710) (see table 3). 7 288.5 95 -2.0 241
8 190.8 -2.8 2.4 16.0
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Table 3: Top 10 export commodities 2008 to 2010
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2002 2008 [ 2009 | 2010 [2008[2009]2010[ Unit  |code
Al COMMOUITIES ... 454.2 322.7 313.7
3004 Medicaments (excluding goods of heading 30.02, 30.05 or 30.06)..........cccccovvrrvnn.e. 4.4 41.0 644 375 393 477 US$/kg 542
2208 Alcohol of a strength by volume of less than 80 % vol 395 35.7 440 28 31 3.0 US$/litre 112
2710 Petroleum oils, other than crude..............ccooooooivoorieenne. 91.6 1.7 00 07 US$/kg 334
1701 Cane or beet sugar and pure sucrose, in Solid form.........c.ccoorrrinrinss 22.6 18.1 97 08 11 USS$/kg 061
2523 Portland cement, aluminous cement, Slag CemeNt..........c.coovvvvririsisisieee s 145 16.9 15.5 661
7113 Articles of jewellery and parts thereof, of precious metal.................ccocooooivoeeee. 18.7 14.2 81 37 39 thsd US$/kg 897
2709 Petroleum 0118, CIUB........... oo 22.3 9.7 .. 07 03 US$/kg 333
1517 Margaring; edible MIXIUTES. ..o 99 9.3 94 23 25 24 US$/kg 091
9102 Wrist-watches, pocket-watches and other watches, including stop-watches............ 12.4 79 7.9296.9148.0279.9 US$/unit 885
4821 Paper or paperboard lables of all kinds, whether or not printed............ccccccocvrieren. 9.4 79 10.1 203 228 20.7 US$/kg 892

Source: UN Comtrade
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Table 4: Exports by principal countries and SITC sections in 2010 Imports Profile:
(Value in million USS$, percentages of country total) In 2010, imports of machinery and transport
Shares by SITC sections (%) equipment (SITC section 7) decreased by 2.0
Country Total [0+1[2+44] 3 [ 5 [ 6 [ 7 [ 8 [ 9 [Total percent and accounted for 24.1 percent of
WOrld..oooeeeecc e 3137 281 19 00 286 123 74 207 10 100 imported goods (see table 2). Imports of food,
USA e 782 327 02 00 68 40 138 418 08 100 live animals, beverages and tobacco (SITC
United Kingdom............... 526 321 03 01 570 01 86 11 08 100 sections 0+1), on the other hand, increased
Trinidad and Tobago....... 265 249 20 00 386 151 79 104 1.1 100 by 8.6 percent and represented 23.4 percent
Saint Lucia 182 364 52 00 227 196 28 130 02 100 | Of imported goods. From 2008 to 2010, top
Jamaica.... 177 170 00 .. 363 204 21 231 10 100 | Iimported products included petroleum oils,
GUYANG. 149 141 03 .. 133 506 11 153 53 1qop | other than crude (HS code 2710),
Saint Vincent and the medicaments (excluding goods of heading
Grenadines.............. 125 205 81 00 346 193 44 119 12 100 | 50-02 3005 0r 30.06) (HS code 3004) and
G motor cars and other motor vehicles
renada 124 172 62 00 331 316 33 82 03 100 S .
principally designed for the transport (HS
Canada.........ccoccoovevvenne. 81 697 43 00 30 147 17 37 29 100 code 8703) (see table 5)
Antigua and Barbuda....... 77 372 3.1 ..394 53 27 119 02 100 '
Table 5: Top 10 import commodities 2008 to 2010
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2002 2008 [ 2009 | 2010 [2008[2009[2010] Unit |code
Al COMMOIIES......oeeee e 17443 1340.7 1196.2
2710 Petroleum oils, ather than crude............co.cocvevveveriecieceeee 2941 159.9 69 08 05 US$/kg 334
3004 Medicaments (excluding goods of heading 30.02, 30.05 or 30.06).............ccccocovvre... 62.5 66.6 654 403 383 403 US$/kg 542
8703 Motor cars and other motor vehicles principally designed for the transport............... 54.4 34.2 417 122 109 70 /thsd US$/unit 781
8471 Automatic data processing machines and units thereof..........c..cccocoovvvvececrcene. 32.0 30.1 246419.1320.8261.3 USS$/unit 752

9403 Other furniture and parts thereof...........coovvrverieceeeeeeeeee e 245 14.0 16.4 821
8704 Motor vehicles for the transport of goods............coovovovovoceeeeeeeeeee 28.3 9.2 13.9 17.7 15.0 14.5thsd US$/unit 782
2106 Food preparations not elsewhere specified or included..............c..ccoooooiioriiiii 16.4 15.0 162 29 26 30 US$kg 098

7113 Articles of jewellery and parts thereof, of precious metal...........c.ccoooooiiiciiniisinnn. 216 14.2 118 33 30 thsd US$/kg 897
2202 Waters With @dded SUGAr...........o.covvveeveeeeesieeeeeee e 15.4 15.7 164 06 06 05 US$/litre 111
3923 Articles for the conveyance or packing of goods, of plastics.........cccccoovveiricinrinn. 15.1 14.3 139 34 33 37 US$kg 893

Source: UN Comtrade



