Iceland

Imports: CIF, by origin

Exports: FOB, by last known destination

Trade System: Special

Overview:

After several years of continuous growth marked by a peak of 5.4 bin US$ in 2008, Iceland's exports decreased sharply in 2009 by 24.2 percent
but bounced back in 2010 by 13.4 percent to 4.6 bin US$, still well below its 2008 level (see table 1 and graph 1). Imports exhibited a similar
pattern with an increase of 8.9 percent and reached 3.9 bin US$ in 2010 (see table 2 and graph 1). This resulted in a trade surplus of 674.5
min US$ (see graph 1). By MDG regions, large deficits were recorded with Latin America and the Caribbean (-491.6 min US$), Eastern Asia
(-211.7 min US$) and Developed North America (-147.5 min US$) (see graph 2). By partners, exports were more concentrated than imports:
10 major partners accounted for 80 percent of exports compared to 15 major partners for imports (see graph 3).
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In2010, manufactured goods classified chiefly by material (SITC section 6) accounted
for 45.8 percent of total exports (see table 1). Other major commodity groups included Total 33254 -100 89 1000
food, live animals, beverages and tobacco (SITC sections 0+1) and machinery and 0+1 4092 0.9 34 10.4
transport equipment (SITC section 7) respectively with 39.8 and 4.9 percent of 2+4 618.2 16.0 219 157
exported goods. Top markets for exports were the Netherlands, Germany and United 3 o11.6 -0.9 142 130
Kingdom (see table 4). Exports to the Netherlands and Germany were largely 5 396.1 -1.4 66 101
manufactured goods classified chiefly by material (SITC section 6) while 80.7 percent 6 462.1 -14.5 122 1.8
of exports to the United Kingdom were food, live animals, beverages and tobacco 7 1067.1 -206 1.0 272
(SITC sections 0+1). From 2008 to 2010, top products for exports were unwrought 8 457.3 -11.6 11.8 1.7
aluminium (HS code 7601), fish fillets and other fish meat (whether or not minced) 9 37 -10.7 -11.3 0.1
(HS code 0304) and fish, dried, salted or in brine (HS code 0305) (see table 3).
Table 3: Top 10 export commodities 2008 to 2010
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2008 [ 2009 | 2010 [2008[2009]2010[ Unit  |code
Al COMMOUITIES ... 53554 40570 45999
7601 UnWrought @lUMINIUM. ........ovoiee e 20882 13824 18250 27 17 22 US$/kg 684
0304 Fish fillets and other fish meat (whether or not minced). 736.3 639.8 6770 43 39 47 US$kg 034
0305 Fish, dried, salted or in BriNe.........ccooocooiiiiii 428.4 376.4 37118 6.7 57 53 US$/kg 035
0303 Fish, frazen, excluding fish fillets and other fish meat of heading 03.04.................... 255.1 225.6 3443 20 20 7.8 US$/kg 034
8802 Other aircraft (for example, helicopters, aeroplanes); spacecraft...........cccccovvervenee. 3296 182.9 59.1 412 min US$/unit 792
7202 Frr0-alloys. ... 134.8 1451 1669 13 12 14 US$kg 671
2301 Flours, meals and pellets, of meat or meat offal.... 155.8 135.6 1158 1.1 12 1.7 US$/kg 081
0302 Fish, fresh or chilled, excluding fish fillets.........cocooiriiiiiiees 163.7 132.6 1000 23 22 26 US$kg 034
0306 Crustaceans, whether in Shell 0 NOt...........co.coovoreirieceeeec e 125.0 101.6 1205 79 73 74 US$/kg 036
3004 Medicaments (excluding goods of heading 30.02, 30.05 or 30.06).............ccccocovvve... 90.2 77.1 118.9128.5131.0133.0 US$/kg 542

Source: UN Comtrade
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Table 4: Exports by principal countries and SITC sections in 2010
(Value in million US$, percentages of country total)

Shares by SITC sections (%)

Country Total 0+1]2+4] 3 ] 5 [ 6 | 7 [ 8 ] 9 [Total
World......oooooe 45999 398 28 10 32 458 49 22 04 100
Netherlands.................... 15638 73 04 01 12 8.1 19 09 02 100

6421 136 06 02 45 778 26 03 05 100
465.0 807 58 22 03 77 19 10 04 100
2181 801 27 01 144 11 15 01 0.0 100
2101 503 13 10 13 38 144 275 03 100
195.1 485 201 28 02 51 190 26 15 100
1446 89 13 02 70 80 11 03 01 100
1192 497 88 88 188 17 75 23 25 100
172 8.7 14 01 01 145 09 12 00 100
946 929 01 37 00 14 14 04 100

Imports Profile:

Machinery and transport equipment (SITC
section 7) accounted for 27.2 percent of
imports in 2010 (see table 2). Other major
commodity groups for imports were inedible
crude materials (except fuels), animal and
vegetable oils, fats and waxes (SITC sections
2+4) and mineral fuels, lubricants and related
materials (SITC section 3) respectively
accounting for 15.7 and 13.0 percent of
imports. In addition to artificial corundum,
whether or not chemically defined (HS code
2818), other major imported goods over the
period from 2008 to 2010 were petroleum
oils, other than crude (HS code 2710) and
carbon electrodes, carbon brushes, lamp
carbons, battery carbons (HS code 8545) (see
table 5).

Table 5: Top 10 import commodities 2008 to 2010
(Value in million US$)

HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2008 | 2009 [ 2010 [2008[2009[2010]  Unit  [code

Al COMMOUITIES ... 61659 36040 39254

2818 Artificial corundum, whether or not chemically defined... 699.2 4251 5155 04 03 03 US$/kg 285
2710 Petroleum oils, other than Crude............co.coovorvoiieeeeee s 692.5 401.0 4617 09 05 07 US$kg 334
8545 Carbon electrodes, carbon brushes, lamp carbons, battery carbons.............c...cc......... 379.6 320.4 3076 09 07 07 US$/kg 778
8703 Motor cars and other motor vehicles principally designed for the transport............... 255.2 70.0 69.3 223 76. 7thsd US$/unit 781
3004 Medicaments (excluding goods of heading 30.02, 30.05 or 30.06)..........cccccovvrvnne. 137.8 1137 1132172.1165.0743.0 US$/kg 542
8802 Other aircraft (for example, helicopters, aeroplanes); spacecraft.................c.c......... 178.8 104.3 321 94 min US$/unit 792
8471 Automatic data processing machines and units thereof..............cccccovvvvveecccen. 76.3 458 59.2 752
0306 Crustaceans, whether in Shell 0 NOt. ..o 56.1 459 578 18 18 19 US$/kg 036
8517 Electrical apparatus for line telephony or line telegraphy..........cccocovevioiinisiiciecn. 63.5 385 385 764
9403 Other furniture and parts thereof..............coo.cooooiorioee e 784 232 219 821

Source: UN Comtrade



