Korea, Republic of

Imports: CIF, by origin Exports: FOB, by last known destination Trade System: General
Overview:

After several years of continuous growth marked by a peak of 422.0 bin US$ in 2008, the value of the exports of the Republic of Korea dropped
by 13.9 percent in 2009 and amounted to 363.5 bin US$ (see table 1 and graph 1). Imports showed a similar development with a decline of
25.8 percent in 2009 to 323.1 bin US$ (see table 2 and graph 1). This resulted in a trade surplus of 40.4 bin US$ in 2009 compared to a deficit
of 13.3 bin US$ in 2008 (see graph 1). By MDG regions, trade recorded large surpluses with Eastern Asia (+50.4 bin US$), Latin America &
the Caribbean (+14.4 bin US$) and Developed Europe (+10.5 bin US$) (see graph 2). Trade deficits were recorded with two MDG regions:
Developed Asia-Pacific (-37.2 bin US$) and Western Asia (-35.7 bin US$). Trade, especially exports, was well diversified across partners: in
2009, 24 (respectively 17) major partners accounted for 80 percent of exports (respectively imports) (see graph 3).
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Machinery and transport equipment (SITC section 7) accounted for the majority of
exported goods in 2009 with a share of 56.8 percent. Other major commodity groups Total - 323081.7 5.5 258 1000
for exports included manufactured goods classified chiefly by material (SITC section 0+1 14201.2 7.9 177 4.4
6) and chemicals and related products, n.e.s. (SITC section 5) respectively with 13.2 24 212718 74279 6.6
and 10.3 percent of exports. China, USA and Japan were the three major markets 3 91669.2 80  -37 284
for exported goods in 2009. From 2007 to 2009, top exported products included cruise 5 31385.1 6.4 -14.1 9.7
ships, excursion boats, ferry-boats, cargo ships, barges (HS code 8901), electrical 6 432504 4.8 -334 134
apparatus for line telephony or line telegraphy (HS code 8517) and motor cars and 7 96950.3 4.1 -15.4 30.0
other motor vehicles principally designed for the transport (HS code 8703) (see 8 232238 0.2 -18.7 7.2
table 3). 9 11239 4.4 -13.3 0.3
Table 3: Top 10 export commodities 2007 to 2009
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2007 [ 2008 | 2009 [2007[2008]2009] Unit  |code
Al COMMOUITIES ... 371477.1 422003.5 363531.1
8901 Cruise ships, excursion boats, ferry-boats, cargo ships, barges............ccocccovvvvrverennc. 23585.6 344721 372232 793
8517 Electrical apparatus for line telephony or line telegraphy...........c..cccoccoovvee... 288505 344343 29530.6 764
8703 Motor cars and other motor vehicles principally designed for the transport. 344828 312875 223992 742 thsd US$/unit 781
2710 Petroleum 0ils, 0ther than Crude...........ccocviirerse e 233423 366273 221454 06 09 05 US$/kg 334
8542 Electronic integrated CIrCUITS...........ovvvrvrieeee s 302772 257804 24384.4 776
9013 Liquid CryStal ABVICES. .....cuuvvereriiciee s 196406 23068.2 23390.0 871
8708 Parts and accessories of the mator vehicles of headings 87.01 to 87.05 116576 13096.2 109260 7.1 76 73 US$/kg 784
8473 Parts and accessories for use with machines of heading 84.69 to 84.72................... 8622.7 6161.1 5074.9188.7161.7180.8 US$/kg 759
8529 Parts suitable for use with the apparatus of headings 85.25t085.28..........ccc..cc....... 67136 62535 57042 222 215 187 US$/kg 764
8528 Reception apparatus for teIEVISION. ..o 82539 58055 3896.2 761

Source: UN Comtrade
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Table 4: Exports by principal countries and SITC sections in 2009 Imports Profile:
(Value in million USS$, percentages of country total) In 2009, imports were composed of 30.0
Shares by SITC sections (%) percent of machinery and transport
Country Total [0+1[2+4] 3 [ 5 [ 6 [ 7 [ 8 [ 9 [Total equipment (SITC section 7), 28.4 percent of
WOrld..oooeeeecc e 3635311 1.1 1.1 65 103 132 568 101 0.8 100 mineral fuels, lubricants and related

867032 05 15 58 188 112 431 189 0.1 100 materials (SITC section 3) (in majority crude
378026 11 06 50 42 105 723 62 00 100 | petroleum oils) and 134 percent of
217708 63 26 107 113 199 369 112 1.1 100 manufactured goods classified chiefly by
China, Hong Kong SAR... 196608 08 04 69 77 91 607 70 75 100 material (SITC section 6) (see table 2).
SINGAPOE. ..o 136170 03 01 237 34 58 643 18 06 100 | retroleum oils and oils obtained from
Marshall Isds 96722 00 00 02 00 00 998 00 100 | Dbituminous minerals, crude (HS code 2709),

95011 13 10 35 208 153 471 88 23 100 electronic  integrated  circuits  and
88208 01 06 00 45 48 88 70 00 100 microassemblies (HS code 8542) and

petroleum gases and other gaseous
??Eg ?; gé 181 }ig %gg ggg gé 8? ]88 hydrocarbons (HS code 2711) were the three
: : : : : : : : : major imported goods from 2007 to 2009 (see

table 5).

Table 5: Top 10 import commodities 2007 to 2009
(Value in million US$)

HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2007 [ 2008 | 2009 [2007[2008]2009] Unit  |code

Al COMMOUITIES. ... 356841.0 435271.4 323081.7

2709 Petroleum oils and oils obtained from bituminous minerals, crude... 603229 85856.2 507574 05 07 04 US$/kg 333
8542 Electronic integrated CIrCUILS.........o...orvveeveeieee e 253230 258812 215%.4 776
2711 Petroleum gases and other gaseous hydrocarbons..............cco.coovooiiorirrioriii 159986 248926 171467 05 08 05 US$kg 343
2710 Petroleum 0ils, 0ther than Crude.. ..o 116649 170809 124313 07 09 05 US$/kg 334

2701 Coal; briquettes, ovoids and similar solid fuels manufactured from coal.................... 62789 123724 9896.7 01 01 07 US$/kg 321

7208 Flat-rolled products of iron or non-alloy Steel.............cccooooririvocioeie s 7236.6 141791 70904 06 1.0 07 US$kg 673
8486 Machines and apparatus used for the manufacture of semiconductor devices.. 81766  7309.1  4020.2 728
8517 Electrical apparatus for line telephony or line telegraphy 43773 52182 45186 764
2601 Iron ores and concentrates, including roasted iron pyrites.........c..ooveevvereereerierin. 2856.1 48464 35383 47 01 01 US$kg 281
7204 Ferrous waste and scrap; remelting scrap ingots of iron or steel................ccccco.co....... 35534 45621 26172 05 06 03 US$/kg 282

Source: UN Comtrade



