Singapore

Imports: CIF, by origin

Overview:

Exports: FOB, by last known destination

Trade System: General

After several years of continuous growth, the value of Singapore's exports dropped by 20.2 percent in 2009 and amounted to 269.8 bin US$
(see table 1 and graph 1). Imports showed a similar development with a decline of 23.1 percent in 2009 to 245.8 bln US$ (see table 2 and
graph 1). This resulted in a trade surplus of 24.0 bin US$ in 2009 (see graph 1). Large surpluses were recorded with Eastern Asia (+23.0 bln
US$) and South-eastern Asia (+22.6 bin US$) (see graph 2). However, trade was in deficit with Western Asia (-15.5 bin US$), Developed
Europe (-10.7 bIn US$) and Developed North America (-9.8 bin US$). Singapore's trade was diversified across partners: in 2009, 15 (respectively
16) major partners accounted for 80 percent of exports (respectively imports) (see graph 3).

Graph 1: Total imports, exports and trade balance
(BIn US$ by year)
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Machinery and transport equipment (SITC section 7) accounted for the majority of
Singapore's exports in 2009: 51.9 percent (see table 1). Other major commodity Total - 245784.7 5.3 2311000
groups were mineral fuels, lubricants and related materials (SITC section 3) and 0+1 7441.0 8.7 9.0 3.0
chemicals and related products, n.e.s. (SITC section 5) respectively with 15.2 and 24 2967.0 16.8 =2 12
11.2 percent. In 2009, China, Hong Kong SAR, Malaysia and China were the three 3 58848.9 135 326 739
largest markets for exports (see table 4). From 2007 to 2009, main exported products 5 14590.5 4.0 -12.5 53
included electronic integrated circuits (HS code 8542), petroleum oils, other than 6 17595.0 a1 217 12
crude (HS code 2710) and printing machinery used for printing by means of the printing 7 171747 1.2 211 47.7
type, blocks (HS code 8443) (see table 3). 8 17115.8 1.8 -17.0 7.0
9 10052.0 39.0 -7.8 41
Table 3: Top 10 export commodities 2007 to 2009
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2007 [ 2008 | 2009 [2007[2008]2009] Unit  |code
Al COMMOUITIES ... 2992974 3381759 269832.5
8542 Electronic integrated CIrCUITS...........ovvvrvrieeee s 627759 630419 54906.2 776
2710 Petroleum oils, other than crude........................ 39696.7 60762.0 399604 06 08 05 US$/kg 334
9999 Commodities not specified according to kind 18338.7 25479.4 18292.6 931
8443 Printing machinery used for printing by means of the printing type, blocks................ 202584 76796 79775 726
8471 Automatic data processing machines and units thereof...............cccooooovee. 97876 9828.0 75722 902 81.0 902 US$/unit 752
8473 Parts and accessories for use with machines of heading 84.69 to 84.72.. 19028 148231 8890.1 759
8517 Electrical apparatus for line telephony or line telegraphy...........cccccocccovvv.e... 9960.1 89385 54256 764
8541 Diodes, transistors and similar semiconductor deViCes.............covvvvrvervrisieceeienns 6923.1 9119.2 66171 776
8431 Parts suitable for use principally with the machinery of headings 84.25..................... 40625 51709 52891 76.0 US$/kg 723
8523 Prepared unrecorded media for sound recording..............coovoovveoeierioscieseee 48372 47368 41036 49 33 32 US$/unit 898

Source: UN Comtrade
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Table 4: Exports by principal countries and SITC sections in 2009 Imports Profile:
(Value in million US$, percentages of country total) In 2009, machinery and transport equipment
Shares by SITC sections (%) (SITC section 7) also accounted for the
Country Total [0+1[2+4] 3 [ 56 [ 6 [ 7 [ 8 [ 9 [Total majority of imported products: 47.7 percent
World....o..ooooooo 2698325 19 07 152 112 42 519 70 78 100 (see table 2).. Mineral fuelg, [ubricants and
312344 07 02 203 29 18 653 43 45 100 related materials (SITC section 3), largely non
309134 23 06 203 83 64 539 59 21 100 crude petroleum oils, accounted for 23.9
263025 24 12 129 141 43 52 68 21 100 percent of imports. From 2007 to 2009, top
261181 14 08 252 91 88 454 65 29 100 imported ~ products  were - electronic
177092 08 02 16 90 11 755 105 13 100 | integratedcircuits (HS code 8542) noncrude
125696 08 02 47 104 23 750 39 27 100 | @andcrude petroleum oils (HS code 2710 and
122831 44 10 62 86 31 567 152 48 100 | 2/09)(seetables).
105670 23 04 424 57 33 261 64 134 100
100815 32 04 44 145 60 558 130 28 100
92648 08 25 144 139 49 522 88 26 100

Table 5: Top 10 import commodities 2007 to 2009
(Value in million US$)

HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2007 [ 2008 | 2009 [2007[2008]2009] Unit  |code

AT COMMOIIES..... e 263154.9 319780.3 2457847

8542 Electronic integrated circuits 467731 46576.2 380143 776
2710 Petroleum oils, other than Crude............co.coovorvoiieeeeee s 29888.7 507926 386395 05 07 04 US$/kg 334
2709 Petroleum oils and oils obtained from bituminous minerals, crude...............cc.cc....... 224824 363647 200994 04 07 05 US$/kg 333
8517 Electrical apparatus for line telephony or line telegraphy.........ccoccovveocncrininninn. 9618.0 8841.0 64337 764
9999 Commodities not specified according to Kind............cooovvevveeerieeieceeee e 6940.0 91486 72319 931
8473 Parts and accessories for use with machines of heading 84.69t0 84.72.................. 14014 119137 68798 759
8443 Printing machinery used for printing by means of the printing type, blocks... 130341 32254 31073 726
8431 Parts suitable for use principally with the machinery of headings 84.25....... 40869 54932 50498 174 US$/kg 723
8471 Automatic data processing machines and units thereof................ccccoooooooeeie. 50044 51520 4466.4 536 496 64.6 US$/unit 752
8541 Diodes, transistors and similar semiconductor deviCes............c.o.coovvvrvvirrroriecercis 48534 54259 38016 776

Source: UN Comtrade



