Solomon Islands

Imports: CIF, by origin Exports: FOB, by last known destination Trade System: Special

Overview:

From 2007 to 2011, exports of Solomon Islands increased on average by 27.4 percent each year and reached 417.4 min US$ in 2011 (see
table 1 and graph 1). During the same period, imports increased on average by 13.1 percent each year to reach 466.1 min US$ (see table 2
and graph 1). The trade balance recorded a significantly lower deficit of 48.7 min US$ compared to 201.6 min US$ in the previous year. Large
deficits were recorded with Developed Asia-Pacific (-121.9min US$), South-eastern Asia (-83.0 min US$) and Oceania (-25.8 min US$) (see
graph 2). However, trade recorded a surplus amounting to 140.1 min US$ with Eastern Asia. Trade was concentrated among a few partners:
in 2011, 6 major partners accounted for 80 percent of both exports and imports (see graph 3).
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In 2011, the increase in total exports of 91.2 percent was accounted for by exports
of inedible crude materials (except fuels), animal and vegetable oils, fats and waxes Total 466.1 131 11.0100.0
(SITC sections 2+4) and commodities and transactions not classified elsewhere (SITC 0+1 802 9.5 1.7 17.2
section 9) with 65.9 and 29.3 percent respectively (see table 1). China, Australia and 24 6.2 190 506 13
Philippines were the three major partners for exports (see table 4). Top exported 3 88.4 54 243 190
products from 2009 to 2011 included wood in the rough, or roughly squared (HS code 5 1.7 -80 1024 2.5
4403), palm oil and its fractions, not chemically modified (HS code 1511) and cocoa 6 235 -108 60.2 50
beans, whole or broken, raw or roasted (HS code 1801) (see table 3). 7 399 -16.3 -10.6 8.6
8 278 9.6 447 6.0
9 188.3 429.3 1.3 40.4
Table 3: Top 10 export commodities 2009 to 2011
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 1996 2009 [ 2010 | 2011 [2009[2010]2011[ Unit  |code
Al COMMOUITIES ... 1271 218.3 4174
9999 Commodities not elsewhere SPECIfied...........ccovrvvrveeioeeeeeee e 81.8 152.3 122.2 931
4403 Wood in the rough or roughly squared 207.6 101.3  US$/m? 247
1511 Palm oil and its fractions, not chemically modified............ccccoovoriocieioriieieeen 16.9 26.2 36.1 09 09 US$kg 422
1801 Cocoa beans, whole or broken, raw or roasted............ccoccovveieiieciinioieee e 15.1 144 165 26 00 27 US$kg 072
1203 COPI..r e 6.8 1.0 199 00 05 10 US$kg 223
1513 Coconut, palm kernel, babassu ail, fractions, refined. 2.1 45 81 72 071 17 US$kg 422
0106 Animals, live, except farm animals..........c.cooooiririiinisieeeee e 2.4 0.0 09 1.7 00 0.6thsdUS$/unit 001
0508 Coral, shell, cuttle bone, etc, unworked, and Waste............cco.cooovoervorieiorice 0.3 0.7 15 95 31 42 US$kg 291
0304 Fish fillets, fish meat, mince except liver, roe 2.1 7.8 US$/kg 034
8901 Passenger and goods transport ships, DOAtS...........coccoovveiiieieiceeeeeeeeee 1.8 600.9 thsd US$/unit 793

Source: UN Comtrade
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Table 4: Exports by principal countries and SITC sections in 2011 Imports Profile:
(Value in million US$, percentages of country total) Imports were composed of 40.4 percent
Shares by SITC sections (%) commodities and transactions not classified
Country Total  [0+1[2+4] 3 [ 5 [ 6 [ 7 [ 8 [ 9 [Total elsewhere (SITC section 9), 19.0 percent
WOrld..oooeeeecc e 4174 45 659 00 00 00 01 02 293 100 fuels, lubricants and related materials (SITC
ChING. e 1931 05 979 .. .. .. .. .. 16 100 section3)and 17.2 percent food, live animals,
Australia................... 678 03 10 .. 00 02 07 10 97 100 beverages and tobacco (SITC sections 0+1)
PhIlippiNes.......ooo..e... 261 00 936 .. .. .. .. .. 64 100 (see table 2). From 20090 2011, top imported
Thailand.............o.. 232 00 106 .. .. .. .. .. 894 100 products were oils petroleum, bituminous,
Netherlands................. 213 001000 .. .. .. . . . oo | ditilates exceptcrude(HS code2/10) rice
Y. 192 00 03 . .. . ... 937 100 | (HScode1006)and prefabricated buildings
United Kingdorn........... 145 00 947 . .. . .. . 53 qo0 | [(MScode3406)(see table 5)
SPaIN...covvoeeee. 104 0.0 86.6 .. 134 100
Malaysia... 8.0 748 200 .. 00 .. 52 100
Indonesia........ccccoco....... 79 996 04 .. 00 .. 100
Table 5: Top 10 import commodities 2009 to 2011
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 1996 2009 [ 2010 | 2011 [2009[2010]2011] Unit  |code
Al COMMOIIES......oeeee e 2135 420.0 466.1
9999 Commodities not elsewhere specified 68.7 185.9 188.3 931
2710 Qils petroleum, bituminous, distillates, except crude..............ccoovoovvoorieioricercces 452 704 875 07 10 05 US$kg 334
006 RICE..... oo 37.7 34.0 304 72 19 13 US$kg 042
9406 Prefabricated DUITAINGS.........c.ovi e 15 9.2 56 36 35 33 US$kg 811
8517 Electric apparatus for line telephony, telegraphy...........ccccoooviiiiisisiniees 25 9.7 2.8 764
1001 Wheat @nd MESIN............ooooeeoeeeeeee e 2.5 45 6.2 04 03 04 US$kg 0M
1902 Pasta, COUSCOUS, BTC........cvuueeeeiereeiieeeeieeis e 2.8 40 55 37 25 30 US$kg 048
1604 Prepared or preserved fish, fish €9gs, CaVIar........cooooiriinrierseece 2.2 3.5 35 37 24 42 US$/kg 037
8474 Machinery to sort, screen, wash, etc mineral products............c.ccoovvvreoriniororis 0.3 53 3.0 728
4907 Documents of title (bonds etc), unused Stamps €1C.............covvivoevoeveeeeeeee 3.0 0.3 45 892

Source: UN Comtrade





