Ecuador

Imports: CIF, by origin

Exports: FOB, by last known destination

Trade System: Special

Overview:

The value of the exports of Ecuador grew by 6.8 percent in 2012 and reach 23.9 bin US$ (see table 1 and graph 1). Similarly, imports increased
by 3.7 percent to reach 25.2 bin US$ in 2012 (see table 2 and graph 1). This resulted in a trade deficit of 1.3 bin US$, below the 2011 deficit
of 1.9 bin US$ (see graph 1). Significant deficits were recorded with Eastern Asia (-3.6 bin US$), Latin America and the Caribbean (-0.8 bin
US$) and Developed Europe (-0.5 bln US$) (see graph 2). Trade with Developed North America and Commonwealth of Independent States
recorded surpluses amounting to 3.7 bin US$ and 0.6 bin US$, respectively (see graph 2).Trade was relatively diversified across partners: in
2012, 9 (respectively 13) major partners accounted for 80 percent of exports (respectively imports) (see graph 3).

Graph 1: Total imports, exports and trade balance
(BIn US$ by year)
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In 2012, mineral fuels, lubricants and related materials (SITC section 3) and food,
live animals, beverages and tobacco (SITC sections 0+1) were the largest commodity Total 25136.5 7.5 3.7 1000
groups forexports (see table 1). They accounted respectively for 57.8 and 26.4 percent 0+1 17753 43 0.7 /.0
of total exports. USA was the top partner for Ecuador's exports and accounted for 2+4 5274 54 131 2.1
44.7 percent of exported goods (see table 4). 78.5 percent of Ecuador's exports to 3 5641.5 138 44 224
the USA were mineral fuels, lubricants and related materials (SITC section 3). Other 5 3888.0 7.5 44 154
major export destinations were Chile and Peru. Over the last three years, the three 6 3569.3 3.2 0.0 142
top exported commodities were petroleum oils and oils obtained from bituminous 7 79553 16 14 3156
minerals, crude (HS code 2709), bananas, including plantains, fresh or dried (HS code 8 1751.4 72 9.1 7.0
0803) and crustaceans, whether in shell or not (HS code 0306) (see table 3). 9 88.4 92.7 05 0.4
Table 3: Top 10 export commodities 2010 to 2012
(Value in million US$)
HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2010 [ 2011 | 2012 [2010[2011]2012] Unit  |code
Al COMMOUITIES ... 17489.9 223425 238520
2709 Petroleum oils and oils obtained from bituminous minerals, crude..............c..co.o....... 89519 118000 127112 05 07 07 US$/kg 333
0803 Bananas, including plantains, fresh or dried 2033.8 22464 20820 04 04 04 US$/kg 057
0306 Crustaceans, whether in shell or not............. 850.7 11765 12798 56 63 6.1 US$/kg 036
1604 Prepared or preserved fish; Caviar. ..o 598.3 8703 11128 35 41 48 US$/kg 037
2710 Petroleum oils, 0ther than Crude............coo.ovvrveeieceeeeee e 6772 10339 8637 05 06 07 US$kg 334
0603 Cut flowers and flower buds of a kind suitable for bouquets................cocccooivveoenn. 607.8 679.9 77113 57 58 67 US$/kg 292
1801 Cocoa beans, whole or broken, raw or r0asted..............ooccooveriiiiiori e 350.2 an.7 3462 3.0 30 23 US$/kg 072
1511 Palm 0il @nd IS fraCTIONS. ... 140.5 302.2 3009 10 12 11 US$/kg 422
8704 Motor vehicles for the transport of goods............ocoveieioioiicce 1476 192.9 250.7 782
7108 Gold (including gold plated with platinum)...........ccoocoiriiiiriiieeee e 70.1 131.3 3872 9.2 309 7.8 thsdUS$/kg 971

Source: UN Comtrade
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Graph 2: Trade Balance by MDG Regions in 2012 Graph 3: Partner concentration of trade in 2012
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Table 4: Exports by principal countries and SITC sections in 2012
(Value in million US$, percentages of country total)

Shares by SITC sections (%)

Country Total 0+1]2+4] 3 ] 5 [ 6 | 7 [ 8 ] 9 [Total
WOrld...coovvove 238520 264 6.0 578 16 27 30 08 1.7 100
USA o, 106626 145 33 785 01 05 03 02 26 100
ChIlE. e, 19938 119 23 830 04 14 06 05 00 100
PerUec e 19916 39 21 835 27 54 09 12 03 100
Colombia.......ccovvceveecenene. 1059.1 254 112 04 94 226 253 57 00 100
Venezuela.......ccccocco...... 10079 260 68 96 130 101 325 21 0.0 100
Panama...........c..cccoocou..... 9235 09 01 943 10 13 16 07 00 100
Russian Federation.......... 7068 729 270 .. 00 00 00 01 100

6537 181 39 753 04 20 00 02 00 100
4893 903 65 .17 10 00 05 00 100
4440 939 53 00 00 03 01 03 01 100

Imports Profile:

Machinery and transport equipment (SITC
section 7), mineral fuels, lubricants and
related materials (SITC section 3) and
chemicals and related products, n.e.s. (SITC
section 5) were the largest commodity groups
for imports in 2012 (see table 2). They
accounted respectively for 31.6, 22.4 and
15.4 percent of imports. From 2010 to 2012,
top products for imports were petroleum oils,
other than crude (HS code 2710), oils and
other products of high temperature coal tar
(HS code 2707) and motor cars and other
motor vehicles principally designed for the
transport (HS code 8703) (see table 5).

Table 5: Top 10 import commodities 2010 to 2012
(Value in million US$)

HS Value (million US$) Unit value SITC
code 4-digit heading of Harmonized System 2007 2010 [ 2011 [ 2012 [2010[2011[2012]  Unit _ |code

Al COMMOUITIES ... 20590.8 24786.1 25196.5

2710 Petroleum oils, other than crude 2663.2 28573 28871 07 10 70 US$kg 334
2707 Qils and other products of high temperature coal tar............cco.ccoovoorioirioriiccrcee 9685 15337 20528 08 1.1 12 US$kg 335
8703 Motor cars and other motor vehicles principally designed for the transport............... 1068.5 876.9 7645 760 75.8thsd US$/unit 781
3004 Medicaments (excluding goods of heading 30.02, 30.05 or 30.06)............ccccoovvrinnnee 640.2 762.0 7888 27.9 293 320 US$/kg 542
2711 Petroleum gases and other gaseous hydrocarbons............cco.oovovvevriecceieceee. 5754 858.6 6445 07 09 08 US$/kg 343
8704 Motor vehicles for the transport 0f gOOAS...........ovevriiiecieec e 699.8 610.8 691.8 782
8517 Electrical apparatus for line telephony or line telegraphy..........coccoovoorvervcceevccee, 387.9 500.1 4409 764
8471 Automatic data processing machines and units thereof............ccccoooovvvveeccicennn. 291.4 330.8 402.9 752
7304 Tubes, pipes and hollow profiles, seamless, of iron (other than cast iron).................. 265.3 3524 3471 24 19 22 US$/kg 679
8528 Reception apparatus for teIEVISION. ..o 2454 266.4 309.7 761

Source: UN Comtrade





